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STEEL EARNINGS 8477929

CORPORATION DECLARES
QUARTERLY DIVIDBN-

orpins b I94l440f Ootobw Wi
Stumer MonU for Eunlan With Bioi

Than 13 Millions tok Ran Up Yt-

tcrdajr and neaetcd Itcfore the Cloi

Wall Street took a great deal of
In thfl meeting of the directors of the
mat Corjxirallon yesterday fto
noon at whlob tho regular quarterly dl-

donds were declared per cent on
and IK on preferred and a statemo-

WM given to the publIc of the oorporatlon
not earnings for tho quarter and for
nine months of the corporations oxlstonc
The meeting held after a oclock
ft number of diy tho prices of tho Btc

stocks have advancing and tlio-

wtvs a further Improvement In yesterday
early dealings the common stock sellli-

M high aa 48J and the preferred aa high
tn upon heavy trading Rumors
ever that tho quarterly statement of
log would not prove quito BO favorable
M had boen anticipated helped along
4LCtlonary movement later weakneea
other quarters of the stock market oil
helping The common stock closed
iSH a net losa of lH points from Monday
and th preferred at ftfltf or W under

The total sales of common
118400 shares and of the preferred 6260

Following Is tho statement of the Bt
oorporatlon made publlo by ChAIrman
B H Gary after the mMtlngt

Net earnlnr of ill companies from
f

operatto-
if cine month endinr IDOl

AnrU nsiMO
i it4J-

UO tMi741
July OMoii

810M-
atctember sttJtll

October IJJO47T-
4ovember n i R78ll

December etlmated 77tO-

tal U4ro-
anounu eet said toT the follow

Tls1
fund on U S Steel

Corporation Don4 and bond
lMlm

Depreciation and con
and Improve

menu t tSMjnD-

aUnoe ITJ8JO-

Bsltaoa
Mine mqnl

WI4JC-

tm 1annuallJltJfl19W4-
Baoa l annually

ToUl tUMO70a
ttocki of

sidlary oompanlet ini-

BaUno applicable or MW con-

st
B SnaizsoK Ooroptroller-

frw York Jill a itoi
cloee of lake navlratlon from D

comber to April Incluitre the Nirninti ol mtnln
and ooropaniM are of coum-
tUmlnlhed

The preferred dividend 1s payable or
Fob IS close Jan tt reope
Feb 18 The common dividend U
on March 21 Hooka close Feb 27 and re

March 22 Tho book will close fo

on Feb 13
Sixteen out of the twentyfour dlrcctoi

of tho Steel Corporation were at the meet
lag which on hour Tho

nt Included

H H Itogera J H Ileod Percival Roberta
E O Converse Clemnnt A Orlwoom John
D Bookefoller Steele Norman

Htetson and J P Urd of P Morgan
A Co were aUo although not dl
rectors while President M Sohwaf

In One the tUrrcto
said In explanation of tho hngth of th
meeting a of routine matter

considered

SECURITIES COMPANIES

Keeps Wall Street
Mexican Is a Altnlnc Concern

There was oonstderabla guessing In
Street yesterday as to th reaoons
being of the Southwestern Securltlos

and the Mexican Securltlm Company
both of which were Incorporated at

Monday Of the Iratnamod oom
pany In which rumor had OMlRncd George
Gould and his oiwoclaten In

of the nocalled Gould rued an In

tartet and among whom objwtn U to
underwrite subscribe for purchase and
acquire the bonds d lx nturM or othor
securities Ac of other oorporaUons

who an Important part
In the of company

1 am ory to say not
know today whethor Uw story that Mr

the Bouthw ut ni Kxcurltls Com-

pany 1s true or not From what I do know
company howovcr I would not

If I were Klv too mucli
henCe to any statement to tli crTnot that
Mr Gould I ltitf r ti i In thin company
1 think It would tte safnr to om
th Inooritoratom had no tup fid uit truiw

Jn wlwn 1l r lu rx titt d

Of the Mniloan KwiilHtlM Cotn tif-
CharlM N King one of lln liKViriwrHtorii
Mid

of r vird m nlmHr-
dununle Tit IIIMI iMlilml r a

am all from V t rit M uf thn
State from MviHo HIM frutu tl-

Wust WluU I iou h 4 l i H-

Ijotnod HM inuiuiitint ul ItwtufH-
iiany IMI lirt M si nw in gu lulu il-

iirt M iit iini J liuiy kuw r Itmt

known tut-

Hialll onU l
1numlMM-
wralli u

o iriiitfc-
Itltd fur M

4H4f4ii n ikw VV i Tlft-
M Miule Mill U III HM

In H KM r t4 4r Hm iui

filHHl ItAlt-

Il f ftufint MmMH IN Ilile Jfr liwuraur-
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OiUrwan Btflen toyt TnU No ParUoo
Railroad II Responsible tot It

The opposition of certain Western n
roads to tho antipass Agreement adopt
by the trunk line operating between N
York and Chicago and the report fro
some of the Broadway railroad agen
that certain railroad freight

to with Prealdoi
of tho Laokawanna for his a-

vooaoy of thU measure elicited the folloi
Ing statement yesterday from Chatrmi
W Bullon of the Executive Committee
the Trunk Lino Assoolatlon

The exchange of DASMI between rat
many years In

llniltvd way grown tuoh
portions us outrun IU origin

o i ii and became so burdensome
unworkable that at sundry conferences i

the Trunk IJn continued fro
tlrre te tIme during t year mntnrl
reformi In rantter had been

and nt a flnM conference he
shortly before Jon 1 It was unan

and h rmonlou l agreed
them that exchanges of othi
transportation should b dL

Deo SI leoi-
ThH ban effect and

that any one or
tim Inception

construction of agreement or
IU Urm U without found

In fact

TO MAKE WniSKEV

Order Asked For to Compel Officials t
Answer Qurstlonf In Stockholders Roll
VloeChancellor Emery wee applied t-

nt Newark yesterday for an order oo
polling certain oflloers of the DlstUUn

Company of America to question
In the suit brought by t
compel payment of dividends Dy con
nont of oounaol the application went ova
to Fob 3 Tills la the latest davnlopmen
in tho action bogun last Juno by Henr
Dittman and othw stockholdon who os r

that the directors of tho company are hold
back earnings to trorkinj

capital which was orIginally
In Chancery tentl

from II to Doo IS at tho offlci
of Kramer Kallsh A Palmer ii

n Brad-
ley Presidentof tho Kentucky DlstllUnf

Warehousing Company t
answer

Associated with J O H for
plaintiffs was former United

William Lindsay of Lindsay
Kramer Kallsh t Palmar of Th
counsel for the defence consisted of Sher
rerd of Newark and Charles 0 Denln
of Tracy Boardroon Jt Platt of thU city

To Redeem San Juan Aqnextact

The municipal authorities of the o

Son Juan Porto Rico have notlQod J M

Ceballos A Co of 27 WillIam street thi
city that they have determined upon th
redemption at their nominal value of nil th

7 cent bonds issued th
municipality and that interest on the bond
will cease on tho 1st of January 1002 Th
bonds will be redeemed either at San Juan
or at the ofuee or Ceballos A Co Th
municipality In redeemIng the bonds tool
advantage clause
the IAHUO Instead of the fourth aa pro
viously stated The city Is to
0 cent municipal for those whlol
are being

Want to Horrow uxooooo a
O Per Cent

J M Oballoa A Co flucol In thl
city of the city of Ponce

that they have received initruo
lions to ask for proposals for 1200000 o-

A per oent twentyyear of the
of for Improvements
which arc in the request pro

The bonds will In
nominations of 11000 and the Interes
and are payable In coin o
the United Stele at York or tho
of Ponce oa the purchaser may designate
Bids will be 11 1602 and mull
be addressed to the Mayor of Ponco

Great Northern Promotions
The Board of Directors of the Great

forthern Railroad hoe E T
ilchola from secretary tre-

rer of the Great fo the third
in of Darius Miller

Nicholas Terhune for
earn cashier and transfer agent

irtiat Northern In thU city ban
alnted aHuUtant se Trotnry and assistant
reodurer of the comfianr

FINANCIAL

ortiiern Pacific Railway Co

Mice hal Preferred Stock bas been
Retired

r lb llldrr f CerllBralM fur rr f ir 4-

Mork r tb uftkrr Parian llllvifN-

olle ti h r by rl B ttt In the eierrle of
he power n ervd br the Nnntirre IUU-

ny Cu inr clfirally drlared la rvryU-

H r rtlfli te MId and outilandtnc prior
u Nov It llwl the Mnupany t ifllrej U pie
Pried lu k and lli aam i tllie1 In

IWD liar lit itar of January I J Karh and ev ry-

4r wf a irllrUal prrfrrrtd itwk uat tie
fair lgfUOJ lf l U IwllSxl Slit ujioii prrrnt
ill sad I ne t4rr of UV irrtiSial l tl II-

M lew Vrk he ni
wl tk r oa l r 4i is-

t ba KltMf Kill k r KM a M-

I4 i r rteM UM tl l n n i
M lf l t f f lul i rlMk l ji u4tiJ

I ItK IM 4 4-

tMt4 JM r t utm-
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iMKHxr H rAMI h lei-

rorltiern Pacific Railway Co

Nsllcr lluUcr i l ft C a irlltli-
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MM ik MMi4M i MJM-
Iri l Mil 4 iuMT M ft-

wMMMW l lHl C 4M k MM Nio-

lt IU < I llli II t-

I 11411 i

A1 Ag AaUBTBN

Wet men

prop

rOd b a

and

d

Ito II
krpt of

The that hu hen widely
thot pcIUyby

or them II ee
ru or

the

ton
THUS

awe

mon

city ome ot dotMdnntnolud
M

and

the

nod

r

Pence

agent

city

promote
n

ray

Y

I

C I

I

I
k

I

II
I I 1t <

Il I

1

j

Iw

j-

l
w

0

oL t
Utt-

AI
J

it 4t I

rr 7 t Jr r-

I

I

I

ISO

fully all thoret
et

It wee adyootec
ntIticted Trunk Lit
1retcnt

I

this te
Jog RIce

and

an-

nounce

city

been

impsn7

and

till

far

tar uitaeie tarot ItaIIay oi pafl a4-

l04e 43
10114 CMII ls 4 Ill
Ilq-
te tIdd III 5 IIalP fal tlI

Id IO SN I
a

I
abIO

fllttlC1 ORS

lo

jeoi I-

NII4 W ION e e I Ii4M 1

I < lbs
N
9dIdI i3 a u4Sd edi-

d N4 e Id d 3 lsNe ol
<

d 11 we a-

I l4 a4 lI-
3w S

p I Io-
N 0 I f 4 I j Id-

JII5Id p-

IdI Il 4 mI
I 4 e IdNI C Id I I-

eId3 lId NdI I Cad h-

eId Id Ss eI CI-

C I Nw 0-

iId 01 a-

es e
p1 ila ftisiN-

wiiiarvi lACiiiCP6lj4
9 44 4 P f-

C N lsJU-
liL I Ie

0 Ca

4
4p-

3e Ida 3 W p

>

<

<

>

> <

>

>

> >

> >
>

< >

<

FINANOAU

CONSOLIDATED MERCUR

GOLD MINES COO-

P UTAH

Paying 3l3 Annually

q

IY1NANaAI
t flJWr nr njtt n a

This company Ii p ytn 10 t annual dtrtdtndX
In Qiurterly payuicnU 1ebniary May August
and November

Pilot to the ronmllilAttoo of the Vftrcur Mlolnt-
ft Mllllnr Co with the De Ijimnr Mercur Mine
Oo tie two compAnlM paid la dividend JX5O-

SllOOt thU WAI quarterly rate of 11110857
the conmlldatlon on I 100 the

quarterly earning hAve 5 an
Increnie of 61 13 Tnl h4 been rendered
poulbl by the now prooraiej Art discovered and
ujed by the D Oo In IU own mm
went Into operation March 1868 It made
the etlenilre bodlw of or In Mercur oornpanyt-
Undi which bad heretofore been entirely value
tr u but now under the P lAmar treatment
py over Dm per Ion Oct The CorwoUdited-

ooiupanyi landi contain mllUoct of tons of lull
ore M stated by the State Engineer of Itah la hU-

ofBclal report on the holdlnii which
h concludeS with the skntement 1 predict for the
property a long and prMperooa career

The ore are In tact of that character
made th moat
menu la the whole fif Id of giM rulnlnf lowtrade
but tmmenie In silent are the frooui-
AUika TreadwiU nrumlummon of
UonUna anti the fAmnui Wend In South
Afrtfa mines tht are known for
recta aner the bonanu mines are uhauited
and forgotten

Tho norcpany land cover W4

acre In the dlitrtM In Utah Only-

a m ll fraction of thl ground baa yet been even
pnuprcled but from lhl motion Mr It C

nell the enjlneer who made the above mentioned
report e tlmat M In sIght Feb a net proOt
of 7ni4OOO and M probtble In the round lyIng
between or adjacent to devrlopod or bodice
aa iooooo additional 437 ot the com-

pany In the mort mlneralUed
In of these only M core

have developed or mined to the total
net of JOS 3I1O paid out tip to
present time

AlIbUD

will
lb

com pan

who

allot

mine

noU ale

1

acre
land

abut
bell

a
shill lnce

Lamar

all

Oem

1301

the

lie
eon

the

>

¬

n h a conervatlv calculation a above th t-

at leI Wooo000 more win be produced from the
already developed tends leavIng M9 acre
undeveloped for future powtbUltle A t td-
by the Fntlneertng Mining Journal of New York
In It review of thee properties In rjecember 1W-

faoh new tract wai purtnaned a rounit desirable
or veJnablo from the uafotdlnr of the exploration
of Golden O te The Golden O t waf pU

De Lamar Ont purchase Thu the entire bold

lox of the corrpinr have the itronreit likelihood
of prurtnr ilmltar In depotlt and therefore rquAll

rich In return to Shoal now being worked

Tn enUrprt cannot yield lea than tt ha
yielded ad Ii yleldtnfbut It may and In all prob-

ability wilt yield a much larger Increment of

K offer for a brief period ivbjtct to prevte-

mfbtorlptlon 3500 abateS of the fullpaid and

nonassossablo took of the Consolidated Mrrovr
Odd Mine Co at the itremely low fliure of

37ft per h r par value MOO but reerve th
right to decline or reduce uM jrlptlon If received

slier the number bov offered hall have been

Copy of Mr Qemmell report above noted sad
of the Knitneertnc Mlnlnr Journal review

obtained with such additional Information a

roar be desired on application either In peroa
mall at our offlcei M below

Make All check and drafts payable to the order
of WEMJS yAHOO COiniAAK or to

MOORE HALL CO
1 1 roadway New York

REAL ESTATE TRUST BUILDING

Philadelphia Pa

the

pre

or-

b

sItU

S

fully stibCribNt

may-

be

t

¬

°

We Offer at and Accrued Interest

300000 of the First Mortgage 6 Gold Bonds

OF THD

UNDERWRITERS LAND CO

CARTHAGE MO

Par

These bond run tot twenlr wnh pe

cent lotemt payable quarterly In gold coin th-

prtvllete however of redeeming them at the
of Any Iveyear period nt five per rent above
face vMue bcln re fne l the company

They are turned in denomination ot O IOO-

ssoo and HI M 0 and carry a honu In tock of tb
UMIKIlWltlTrlW LAND CO to b apportlone-

ia follow-
iftubcrlb n to fleet S1OOOOO worth

ot bond receive an amount of Hook eqnl
their mibKrlptlon
crlb r to the locond aioo HM worth

rrrelv stack eqnalllnf 7S per rent of thud
ubmirlptlon-
Subicrlber to tIme third lfmOOO worth

receive Hock equalling to per rent of their
ubacrlptlnn

This crock W9 believe will t worth pm

tat ot I90J

Judging fmm past aettul output from tb-

ilrd owned by company and from report
thereon 10 u and oonildrrlnc the recorded
diet earnIng rMllied br other land owner we

believe hit t ck will earn and pat within the

thus rlvlnr fist year to piirchn of the flr-

linnOiowDrthof bondi I ot the foon-

lliwoui worth 17 per cent and nt time third tloow
worth to per OB 11 Investment

lutlhrr brlltve that these rimlni will not
only bn permanent tiut Mill h w a ronllnnnoj

e ear fee a number of

The irMiKHWIllTKItM MM CO U ortanlied-

nipltal took of lixMX o In on million full
ptli n nau tatilr hair lit U no par value
ind an mithurliei lund l ie of llruJOi4M-

OUIMMI of wl Icb I now iiiTrlfd wruird br a-

T nt Veer I li t Mortrre upon all in prnfr
Th lriiiidf ilwil br the

The

ABC
Banks and
Banking
fy George M Coffin

I l Ml t
I I i 14 MM
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company rn Dad On Uscontalnlnr Dnh depo-

otlrad and lno ore unit the famou Onlden
40acre I near Joplln with an unecelled
rrntratlnf plant sod a mamlflcentlVKlevTlope
mine ttAt ba already produced over JOOono pound
of ore tnotlr lead At prrent mattel price ore

7SOOOO worth of ore mined end
teem the rorrpnr of which
otvm oitrliht-

Tbe company wQl rodr a lug rrrenoo I

roraltle from miners to whom portion of II

Und are leuM and will also Immediate1 pro

crxl with eitrnilT derrtoptnent xtork lUelf IE

eludIng a number of additional ooacrfitratln
pUnt

To amply cover the doming which tb
development work will l on the tfVHEn-
WTtmnw IJLI CO arranged toy a ten
ot Or r ri to nave Interest oonpon

GUARANTEED

SAVINGS TRUST CO
compunr In dereland with a eapl-

Ul of tOlOOO end a of tOKKKJ-
Ttli tu r nte ap ar on every bond laiuM-

Th offlrm and dtrrrtore of IMlCIt-
nillTKIIH IAMI rt Include mm of the hlh-
et nnancUl bllltj nd tuodlnK which en

lh lecrxful conduct it It affair
S bvrtb r for homl ao desiring cm suing

with u to for earns to three or four tnonthlj-
piymentA

Krnd for proipectu and toll Information
Uakr all cbecVi and diafti for lutifortptlon-

xyabl to order of

UNION TRUST SECURITY CO

Hlckox Bldg Cleveland Ohio

WA Tri t oa OnniotldalM K b nf Hal
lawtit nn IIKLL mpiiUivUle atilru island
N V

ll4NUiiUI AMI IIIIOKlUUi

Redmond

ANHKII-
Hiiwit r KKWT
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Investment
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AVINCS BANKS

Dry flock Savings Institutio-

iU AND 3 BOWERY NEW YORK

The Tro1e have declared t dividend for
nxmttu ending December lIst 1901 on U depo
entitled thereto under the bylaw at the rate
Tire and OneHalf per cent per annum on
ennui tint eieeedtnt Three Tttouund DoUse p
able OB and after January 20th 1WJ-

Depoalt made on or before January 10th wfQ

entitled to Interest from January III I KM-

ANHIIBW MILLS President
ClUnUU UIKHLINO Secretary
VTU T PATTEHSON Aut Secretary J

NORTH RIVER SAVINGS BANK

M West Kth Street Near Eighth Avenue

72d SEMIANNUAL DIVIDEND-

The Board of Tousles have directed that Intert
be r dlt il dno4ltor on December Slit 101 at U
rate of T11HEB ANt ONEHALF PER CBV
per annum on of Woo to UiiOO

made on or before January 10th wl
draw Interret from January

SAULKI 0 STtLES Preitdeak-
ALBXAXHCn 0 1IILNE TreMurer

Vt SHAW Secretary

THE FRANKLIN SAVINGS
CM and CM EIghth Ave corner lid St

KmirrrTiiinrB-
HIIIANNltAL IHVIUKfTD

pet annum will be paid to the depositors entitle
on all mm ts to d

posited on or before the loch of January dra
from the lot flank open from

A M to I P M and Monday from o to I P U
holiday eicepted SI on Saturday

A TLHNFB PresIdent
wjt o COIVKUN Secretory

THE NEW YORK SAVINGS BANK-

N W colt HTII ST 4 8T1I AVKNUB

tru 1ee have ordered that the lnteret to b
credited to depositor Jan 1 1607 shall be at th
tIle of THKKEAM ALr PEH CEiT 1KI
ANNUM on all lums from U to 13000

toad on or before Jan 10 will drai-
Intftejt from Jan 1

ASSBTS tlSMSltl03 SURPLUS
P A

ii woooV-
HLUAM rTLSlKOKn Secretary

GREENWICH SAVINGS BANK
H K Ulb Ave and lath St

HALF PKIt CENT PitH ANNfM will b credit
for tim SIX MONTHS and THHE-

MONTHS ENDING on all coma froi
SIte to three thousand dollars enlltlf
thereto under the bylaw payable JAN X 1W

JOHN KAIISCN President
JAME3 UlINLAK Treaurer

P OQDBN CHISOLM Secretary
made on or 10 IKti wl

draw Intereit from JAN I IM-

DHIliBNIM AM INTEUE8T-

VnllKl
STOCK niVIPENR

Ne Yiitlrn Ptreetori have day declared a auanti

of record at the close ot business Januai
54 I XI

The Vrefemd Rtook transfer books wM t eloM
loin 1 oclock noon January 5 1C 1 until 1

A M 100-
1WcltARD TUIMnm Secretary

State Steel CorporatIon

Ynik 7 1BOX-

e Dlmcton have dAy declared a nusrter
of I per cent upon the Common Stool

yabl March II IM t oRlcr of the Con
nnr No 71 Urnadway New York City to ttock

Bolder of record at tb eloie ot business Frbruar
Common Stock transfer books will be eloe

nil I P M 71 IfcU until 10 A M Mare
i IWJ

mCHAnj TrtlMBLK Becrrtar-

rEIECTIOH AMI SIKKTING9-

THK STAJfOAUD RATE JinPOSIT
NEW YORK

54 Oroail Street
NoUN tn tnrkholder

New York 0
riotlee la riven that Regular Annua

Meeting of Stockholder 01
turF COMPANY or NEW YORK will

turret In time Ilnroufh ot Manhattan tn the Citr
ol New York on Turedir January II itOJ it
1 I M for the election of Director and
the tranMCtlon of uch other builoee ai may prop
enr pose befoie the meetIng

traniter hooks will DO from t
oclock I M on December to IDOl to 10 oclock
A M on January 7J 1W3

Dr order of tne Hoard of Directors
C COX AMI Secretary
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i rim Avrnue N YH December U luOL
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be piupertr IraQiictid wEt br held l
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IBM ai M

Stork transfer book ntn clove Janoarr i ItOJ-
M I octock I M sod reopen U IWJ at
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FINANCIAL AND COMMERCIAL

TURSDAT Jan 7

Int rest In Wall today oontn
very largely upon the showing of the Unit
States Stool Corporation for the last thr
montha There were as Ia usually tl

case In nuch circumstancro Innumerable
conjecture regarding tho figurce
were not made publlo until about fin
after the clono of buslnem The etntcme
In full Ia printed In another column
somo quartom and by purely upeculatl-
Intoresta It may bn regarded as dUappoln
Ing because recent conj cturpfl ns to tl
earnings for December did not take
consideration the customary falling
In the earnings of Iron mlnra and tram
portntlon linos at this season of Um yea
caused chiefly by the suspension of trafl
through tho Croat takes Moreover tl-

buslnern of a coiulderabln number of
ImportAnt plants owned by the Unite

States 8tol Corporation has been
hy the car shortage which h

only prevented shipments of finished
but has Intprferod with their

log adequate suppllea of raw material
of coke

Current estimates of the not earnings
the oorporatlon for December have run
high aa 112000000 while more oonnerrath-
gue fl a have been In the neighborhood
110000000 So far as nan bn lfmn
neither the of the corporation nc
thoBe identified with ito management
countenanced In those flgum-
Nevertheleen the lower estimates have bee
accepted as likely to be approximate
correct hence the actual figures namelj
1770000 are likely to be regarded as
appointing They should not howervei-
bn considered apart from the total result
shown by the company It appears fror
the statement that tho net earnings for
quarter ending Dec 81 were the target
yet reported by the company being

28750000 as against 12860300
for tho rmoond quarter of the
existence which Included the period o

the strlko nd 2l 3M000 for the flrat quarter
The excellent showing for the last quarto
resulta largely from the phenomenal earn-
ings of 12205774 for October when th
corporation was handling a part of th
buslnena that was held up by the ntrike c
Its employees The monthly average fo
tho quarter Is omewhat larger than tb
average for the nine months

In considering the operations of an
oorporatlon It ls obvioualy unfair

and misleading to single out any on moot
aa an Indo of Its business The United
Rtates Steel Corporation with the frankees
which the avowed policy of the company
fumlshea the publlo with the net result
of ita operation for each month and the
of the nine month taken as a whole

make a moat Mtlsfaotory exhibit
Alter setting aside sinking fund require
mentn and writing off 9C95000 for

reserve and contingent funds ant
for improvements and deducting Interes
on its bonds and nine months dividend
on both classes of tock the company show

surplus of 18414497 Another way o
looking at the statement is that during th
nine months It has earned all of the year
requirement as enumerated above within
I3SS5000 Assuming that the suet eamlngi
Tor the current three months average n
target than for December the company
will show at the end of the fiscal year totAl

let earnings of 103000000 as against e-

imated net earning when the company
ras formed of 100000000 and a surplui
dyer all requirements Including dividend
if approximately 21000000 It Is not

however that with a relaxation-
if the car famine and the steadily

demand upon all manufacturers of
or various products the average

earnings for the current quarter will
Q excess of the figures ehown for Dooambe

It is plain from the foregoing that the
llvidend position of the preferred rtook
he United Htatm Corporation la at-

olutcly beyond que tlon and that the
for the continuation of the prenen

ate of dividend upon the oommon
exceedingly catlsfactory The two were

gain tho leaders of the market In reepec-
o activity xupplring nearly 25 per cent
if somewhat largnr total transaction
han yeterrlay Their positions wore
hinged however In that common
took wa more rxlensively dealt In than
he prffrrrrd wherfM yesterday the re-

rrso was the ease TIle highest prim
or both were made tn the ivtrly dealings
hiring the rtmalndir of the day the market
or thorn ifflictwi a good deal of profit
eking chiefly by brokerage housns In direct

grnihto coiiii ctlon with Chicago and
r profp ilinsl np ratoni It is possible

Itt somei of hoavlnut sellers had ob
ntnnd ifttlrnatlon that thn flgums of the
ompoiiyV oi ratlntiK for Doocmber would
id to nilr and
Pit they lliffffon riKlravomd to discount
tit K llillly Il ah stocks oloanl a nhad-
l l i t price wlilvli Hhuwrxi a i t-

M for the juifMinil of Uirr if urUis of I

r Mini f iinniuii of 1

Ti rrtimMMlnr uf i lit wan naturally
Iwtil ly ll fM ul tloll In this st ei-

lluckn siiil tli rwiitMKiarf tnwlniHr In

l 4 rt m mil Jim rHrugtula ntuvn-
M it MM iutriii tn lif a

Hlvitiio f iiMtrly niiiiu HI tMicu-
k4liili x inif tlnw liatf uf vltirh witu-
Nmiwirf 14 fluM llfrii wa IH ti w-

l MliuK Mw iWtiMir tiduMi Uil
ur t li i Hi-

tllX bHM tSIHIHlUllVll l4 IMll Wtll-
IlMlll UOUf llMtf mini A lo-

ll U W ee l Mi AMolt MKt lnf f-

tkKt M ytM-
f la fit fix MVI-
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before the fiupreraeCourt of the United
States Rumors of the embarraMment of
another commercial concern
to tho same group an the Crude Hnt hr
Company because It wax organlted by
the futmo promoter were current and wor
regarded by some as an unsettling factor
Tho money market continued easy ti
ruling rate being 6 per cent Up to the clot
of business last night the banks had lops

to the SubTreasury only 700000 dnot
the beginning of the pnwnt dnoring
week At tho samn time money continue
to flow to this centre from the interior
In large amounts The foreign
market Is easier and nxporta of gold this
week are now considered out of the quo

tionThe bond market Will not affected by
the course of tock prlocnt Dealings were
large anti well dUtrlbutod and higher priori
reflected a oontluuatlon of Invrmtmont buy-
ing The heavioot dealings were in 0 D

ti Qulnoy joint 4a Colorndo Southern first
4a Consolidated Tobaooo 4s Fort Worth
and Denver City firsts Reading general
ts Third Avenue 4s Union Pacific oonver
tible is arId Waboah Debenture Us In the
outilila market the noteworthy dealings
at declining prices wore in American Can
iasuee and Northern Securities On the
other hand New York Transportation
Haokeniiack Meadows and Tenneasee Copper
were strong at blight advances The clot
lag was fairly active and in the main heavy

New York Stock Exn iaj re Male Jan T-
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